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TOGETHER with ail and singular the rights, members, hereditaments, and appurenances ‘o the same belonging or in any
wu¥ Incident or appertaining, including all heating, plumbinﬁ and electrical fixlures, and any other equipment or fixlures now
or hereafter altached, connecied or fitted in ony manner, it being the Intenticn of the partics hereto that all such fixtures
and equipment, ather than househeld furniture, be considered a port of the really, R

TO HAVE AND TO HOLD all and singutar the sald premises unto the Mortgagee, lla successors and nssigns forever,

The Mortgagor represents and warrants that said Mortgagor Is selzed of the above deseribed premises in fee simpie
absolule: that the nbove described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully
empowered to convey or encumber $he same; and that the Morty: jgur will forever defend the said premises unto the, Mortga-
gee, s suceessors and assigns, from and against the Morigagor and every person whomsoever lawlully claiming or to claim
the same or any part thereof. '

The Mortgagor covenants and ngrees o8 follows:

1, That the Mortgagor wlil promptly pay the eé)rlnclpnl and interest on the indebledness evidenced by sald promissory
note al the times and in the manner therein provided, - .

2. That this mortgage will sccure the Mortgagee for any additionnl sums which may be advanced hereafter, at the
aption of the Mortgage, for the p.yment of taxes, or public assessments, hazard insurance premiums, repalrs ot olher such
urposes purstiant 10 the provislons of this mortgage, and alse for any loans or advances that may hereafter be made by the
otgiepee to the Mortgagor under-the authority of See, 45-55, 1902 Code of laws of South Carolina, as amended, or similar
statutes; and s1] sums so advanced shal) bear ﬁ\tcresl at he same rate g fhat provided in said nole and shall be payable at
the demand of the Mottgagee, unless olheewlse provided in writing.

3. That Morlgager will keep the improvements on the mozgaged premises, whether now exlsting or hereafter to be
erected, insured ogainst loss by fire, windstorm and ofher hazards in a sum not less than the balance due hercunder ot any
fime and In a company or companles neceptable Lo the Mortgagee, and Mm‘!gaigur does herehy nsshgn the policy or policies
of insurance 1o the orﬁagco and agrees that all such policies shall be held by the Mortgagee ond shall include loss payable .
clauses in favor of the Morlgagee: and In the event of Joss, Mortgagor wilt give immediale notice thereof to the Mortgagee bK
tegistered mail; and should the Mortgagor al any lime fail 1o keep said premises insured or {ail 1o pay the premiums for sue
insurince, then the Mortgagee may cause such improvements to be insured in the name of the Mortgagor and relmburse ltsell
- for the cost of such Insurance, whﬁ intesest 03 hereinabave provided, |

4, That the Mortgager will keep all improvemenls upon the mortgaged premizes in good repair, and should Mortgagor
fail to do sb, the Mortgagee may, ol its option, enter upon said premises ond make whatcver repairs are necessry and charge
the q){p(ti-nscs for such repairs to the merlgage debt and collect the same under this morigage, with interest as herelnabove
provided, .

5, That the Mortgugee may at any time require the {ssyance and maintenance of insurance u{mn the life of any person
oblipated under the indebtedness secured hereby in a sum sulflelent to pay the morlgage debt, with the Mnrlgngeu a8
beneflciary, and if the premiums are not atherwise pald, the Morigagee may poy sald premlums and any amouni so paid shall
become o parl of the mortgage debl. .

g ‘That Mortgagor agrees to pay all laxes and other public assessments tevied ngoinst he martgaged premises on or be-
fure the due dates thervof and to exhibit the receipts therefor o4 the offices of the Mengagee fmmediately upon payment, and
shoukd the Mortgagor fail lo pay such taxes and assessments when the same shall foll due, the Mortgagee may ot {is optlon,
pay l:he same mté charge the amounts so pald to the morlgage debt and collect the same urkler this morigage, with interest
as above provided.

7. That if this murlgﬁgd cocures a “ronstruction loan®, the Morlgagor agrees that the principal amount of the indebed.
ness hereby seeured shall be disbursed 1o the Mortgagnr In periodie payments, as construction progresses, in accordance with
the terms and conditions of a Construction Lean Agreement which Is separately executed but is made a parl of this mortgage
and incorporated herein by reference. . .

8. That the Morgagor will not further encumber the premises obove described, nor alienate said premises by way of
morlgage or decd of Tonveyanee without the prior consent of the Morigagee, and should the Morigagor se encumber or
atienate such premisus, the Mortgagee may, at its optlon, declare the [n chtedniess hercby secured o be immediately due
and paysble and iay instilute any procecdlngs necessary to collect sald Indeblediess.

9. ‘That the Morigager herehy assigng to the Mortgagee, s successors nnd nssigns, il the renls, ssutes, and profits accru-
ing from the morlgaged premises, retaining fhie right 1o collect the same so long a3 the debt hereby secured [s not in arrears
of payment, but should any part of the principal in ebledness, or intereat, taxes, or fire insurance premiums, be past due and
unpald, the Mortgagee may without nolice or further proceedings take over the morga o premises, if they shall be occupled by
a tenant or tenams, and collect said vents and profits and apply the same to the indebtedness herchy secured, without Tiability
{o account for snything more lhan the rents and profits actually collected, less the cost of collection, and nnK tenant I8 author-
ized, upun request by Mortgagee, 10 make all rental payments direcl 1o the Morlgagee, without Hability to the Morlgngor, until
notified to the contrary by, the Mortgagee; und should sald premises at the time of such default be secupled by the Morigagor, .
the Morlgagee may apply to the Judge of Lhe Counly Colrl or to any Judge of the Court of Common Pleas who shall- be
residenl or presiding in the county aforesaid for the appelntment of-a-receiver with guthorily 1o take possession of said
premises and colleet such rents and profits, epplylng sald rentd; after paying the cost of collection, to the mortgage debt with-
out liability to account for anything more than the rents and prolits aclually collected. !

10. That if the Indebiedness secured by this morlgage be guaraniced or fnsured by murtgaﬁe guoranly Insurance, the
Mortgagar agrees to pay io the Mottgagee, on the first day of each month until the note securcd hereby is fully pald, the
following sums in addition to the payments of principal and Interest provided in sald mote: a sum equal fo the
premlums that will next become due and payable on policies of fire and other hazard Insurance coveting the morigaged
property, plus taxes, and assessmients next due on the mortgaged premises (all as estlmated by the Mortgagee) less all sums
already paid therefor, divided by the number of months 1o elapse before one month prior fo the date when such premiums

. laxes, and assessments will be due and payable, such suma o be held by Morigagee fo pay sald premiums, laxes and spcclni
pssessments. Should these poyments exceed the amount of payments actually made by the Martgagee for taxes, agsessments,
_¢r Insurance premitirms, the cxcess may be credited by the Mortgagee on subsequent payments to be . made by the Morti:;gor;
if, however, sald sums shatl be insutficlent to muke sald payments when the some shalf become due and payable, the Mort-
gapor shall pay lo the Mort afee any amounis necessary to make up (he deflelency. The Mortgagor further aFrecs that ot the
cnd of ten years from the dale hereof, Murlgncfee ma{. at its optlen afply for renewal of morlgage guaranty or similar in-
surance coverlng the balance then remainlng due on the mortgage deb . and the Mortgagor may, sl its option, pay the single
premium requlred for lhe‘runmmlnﬁ yenrs of the term, or the Mortgagee may pay such premlum and add the same {0 the .
mnrtiugu debl, in which event the Mortgagor shall repay to Mortgagee such ‘nremum payment, with intercst, at the rate
specified In sald promissory nole, In equa! monthly installments over the remalning payment perlod. ” -




